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The New 2016 ALTA Commitment Form
Everything You Need to Know

Thank you for joining us. 

The webinar will begin shortly.

Welcome Notes
• Visit our News & Events page on our website at www.ChicagoNCSctic.com and 

click on “Webinars” to download the presentation slides and outline

• Questions will be answered at the end of the presentation

• A brief survey will be provided upon logging out – must be completed by 
attorneys seeking CLE credit
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• Increased knowledge of commitments in general

• Title review and endorsement refresher

• Introduction of the 2016 commitment

• Understanding of 2016 commitment terms

Goals

What is a Commitment?
• Offer of insurance

• Terms on which the company is willing to issue the policy if the requirements are 
met

What is a Commitment Not?
• Abstract of Title

• Opinion of Title

• Representation of the status of title

• An informational product
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Title Commitment Preparation
Timing

Process
• Tract book

• Tax searches

• Judgment searches

• Court proceedings

• Vesting Deed and underlying documents

Schedule A [Exhibit A-2]

What makes up a Commitment?

• Commitment Date
• Interest(s) to be insured
• Estate described in commitment
• Vesting
• Legal Description

What makes up a Commitment?

Schedule B-I Requirements 
[Exhibit A-3]

• Documents to be recorded
• Payment of purchase price, transfer 

tax, mortgage tax, title invoice, 
funding of loan

• Authority documents
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What makes up a Commitment?

Schedule B-I Requirements 
[Exhibit A-3]

• Clearance documents
• Existing loan documents to be paid 

off / released
• Requirements for endorsement 

assistance (only included in some 
states)

What makes up a Commitment?

Schedule B-II Exceptions 
[Exhibit A-4]

• Standard / General Exceptions
• Special Exceptions (specific to the 

property)

What makes up a Commitment?

Schedule B-II Exceptions 
[Exhibit A-4]

Note:
• Some states have Schedule C
• Some states include notes at the end 

of Schedule B (e.g. California and 
Wisconsin)
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Additional 
Items to
Consider

 Local requirements

 Deed Transfer Taxes, 
Leasehold Transfer Taxes, 
and/or Mortgage Taxes

 Resources
 ChicagoNCS.ctic.com
 NTIweb.com
 Real Estate Laws & 

Customs by State 
Chart

Title
Review

Schedule B Matters
 Waiving (removing) 

specific exceptions

 Endorsements insuring 
over specific exceptions

Title
Review

Surveys
 Confirm the property to 

be insured

 Identify title issues only 
disclosed by survey

 Confirm ability to issue 
certain endorsements, 
such as zoning, access, 
contiguity, location & 
survey
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Title
Review

Specific Requirements / Endorsements

• Extended Coverage

• Zoning [Exhibits B-1 through B-3]

• ALTA 3-06

• ALTA 3.1-06 (with or without parking)

• ALTA 3.2-06 (Land Under Development)

• Access [Exhibits B-4 through B-6]

• ALTA 17-06 (Direct Access)

• ALTA 17.1-06 (Indirect Access)

• CLTA 103.7 a.k.a. Land Abuts

• ALTA 19-06 (Contiguity) [Exhibit B-7]

Title
Review

Specific Requirements / Endorsements

• ALTA 18-06/18.1-06 (Single or Multiple PIN, 
respectively) [Exhibits B-8 and B-9]

• ALTA 25-06 (Survey) [Exhibit B-10]

• ALTA 9-06 REM (Lender) [Exhibit B-11] or                  
9.2-06 CCR (Owner) [Exhibit B-12]

• ALTA 9.6-06 (Lender) [Exhibit B-13] or                        
9.9-06 (Owner) Private Rights [Exhibit B-14]

• ALTA 6-06 (Variable Rate) [Exhibit B-15]

• ALTA 8.2-06 (EPL for Commercial Property) [Exhibit 
B-16]

• ALTA 22-06 (Location) [Exhibit B-17]

• Revolving Credit [Exhibit B-18]

2016 ALTA CommitmentNew commitment accomplishes 
two things:
 Better organization

 Better definition and clarity of the 
commitment itself
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2016 ALTA CommitmentNew NOTICE language on the 
cover page (Exhibit A-1)

2016 ALTA CommitmentCommitment to Issue Policy 
(Exhibit A-1)

2016 ALTA CommitmentSchedule A [Exhibit A-2]
 “Commitment Date” (as opposed to 

“Effective Date”)

 Policy to be issued
• Proposed Insured (owner and/or lender)

• Proposed policy amounts

 Estate described in commitment
• No change – will continue to describe fee 

simple, leasehold, easement, etc. designations

 Vesting
• Only change is “Commitment Date”

• Some states will include a derivation/source of 
title clause

 Legal Description
• Slight change in wording

• Sometimes attached as an exhibit
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2016 ALTA CommitmentSchedule B-I [Exhibit A-3]

2016 ALTA CommitmentSchedule B-II [Exhibit A-4]

2016 ALTA CommitmentCommitment Conditions 
[Exhibit A-5]
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2016 ALTA CommitmentCommitment Conditions 
[Exhibit A-5]

2016 ALTA CommitmentCommitment Conditions 
[Exhibit A-5]

States / Territories Using the 2016 Commitment With No 
Modifications
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States That Will Continue to Use Their Own Commitment Form

Please submit your written questions 
using the webinar control panel
on your screen.

Contact Us 
Current clients of Chicago Title, please contact your Chicago NCS Account Manager

If you are not a current client of Chicago Title, please contact 
Cindy.Malone@ctt.com or Tom.Meier@ctt.com

To learn about upcoming events and future webinars, email us at 
ChicagoNCS@ctt.com to be added to our distribution list

Get Connected: 
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Before You Go 
Visit our News & Events page at www.ChicagoNCSctic.com and click on “Webinars” 
to view a recording of the presentation and to download the slides and outline

Please complete the brief survey when you log out 

Illinois CLE certificates will be emailed to those who complete the survey

THANK YOU FOR JOINING US!


