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Thank you for joining us.

The webinar will begin shortly.

The New 2016 ALTA Commitment Form

Everything Need to Know

Julie J. Hirschfeld, Esq.
VP, National Commercial Counsel

T

« Visit our News & Events page on our website at www.ChicagoNCSctic.com and
click on “Webinars” to download the presentation slides and outline

« Questions will be answered at the end of the presentation

« A brief survey will be provided upon logging out — must be completed by
attorneys seeking CLE credit
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« Increased knowledge of commitments in g
« Title review and endorsement refresher
« Introduction of the 2016 commitment

« Understanding of 2016 commitment ter

« Offer of insurance

« Terms on which the company is willing to issue the policy if the requirements are
met

Not

« Abstract of Title
« Opinion of Title
« Representation of the status of title

« An informational product
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Timing
Process
« Tract book
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- Court proceedings
« Vesting Deed and underlying d'dcurﬁ&lts
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What makes up a Commitment?

SCHEDULE A

crvson o ange an Faw rgrcve e My p

+ Commitment Date

* Interest(s) to be insured

* Estate described in commitment
« Vesting

* Legal Description

What makes up a Commitment?

SCHEDULE 8, PART 1
REQUIREMENTS

chedule B-1 Requir
[Exhibit A-3]

* Documents to be recorded

 Payment of purchase price, transfer
tax, mortgage tax, title invoice,
funding of loan

* Authority documents

@ =T
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What makes up a Commitment?

SCHEDULE B, PART I
Schedule B-1 Requir REQUIREMENTS.

[Exhibit A-3]

* Clearance documents

» Existing loan documents to be paid
off / released

+ Requirements for endorsement
assistance (only included in some
states)

What makes up a Commitment?

BCHEDULI PART N
Schedule B-1l Exceptions SACEFTIONS
[Exhibit A-4] i :

« Standard / General Exceptions

* Special Exceptions (specific to the i i i i el ey e g
— e eime oy 1m s o ehpart et a2 Lo
Rimars. o it of e, 5t s vy b e,

e, o by St N g by
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What makes up a Commitment?

BCHEDULE B PART 8
Schedule B-ll Exceptions ACERTIONS
[Exhibit A-4] i

v e
Note:

B i L 9 e 4 i 8 b by P e
* Some states have Schedule C R —
e eime oy 1m s o ehpart et a2 Lo

* Some states include notes at the end

of Schedule B (e.g. California and A Moo o i of eeeemmemny e Pl ey
Wisconsin) T i o e bbby o St rafies Lt e by
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Local requirements
Deed Transfer T

d | t 1on al S Leasehold Transfer

and/or Mortgage Tz

\f ltems to : Resources
- Consider

Title ' : \
v Waiving (removing) i

Review specific exceptions

v Endorsements insuring
over specific exceptions a\

'

. §
v Confirm the property to \
be insured iy
+ Identify title issues only
disclosed by survey
v Confirm ability to issue |
certain endorsements, |
such as zoning, access, /
contiguity, location &
suryey "
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« Extended Coverage

Zoning
«  ALTA3-06
« ALTA 3.1-06 (with or without parking)
+ ALTA 3.2-06 (Land Under Development)

Access

Title
. « ALTA 17-06 (Direct Access)
ReVIeW «  ALTA 17.1-06 (Indirect Access)

« CLTA103.7 ak.a. Land Abuts

- ALTA 19-06 (Contiguity)

@ R e

+ ALTA 18-06/18.1-06 (Single or Multiple PIN,
respectively)

ALTA 25-06 (Survey)

ALTA 9-06 REM (Lender) or
9.2-06 CCR (Owner)

H + ALTA 9.6-06 (Lender) or
Tltl e 9.9-06 (Owner) Private Rights

Review - ALTA 6:06 (Variable Rate)

ALTA 8.2-06 (EPL for Commercial Property)

+  ALTA 22-06 (Location)

- Revolving Credit

@

v Better organization

v Better definition and clarity of the
commitment itself
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New NOTICE language on the 2016 ALTA Commitment
cover page (Exhibit A-1)

NOTICE

IMPORTANT - READ CAREFULLY: THIS COMMITMENT IS AN OFFER TO ISSUE ONE OR MORE TITLE
INSURANCE POLICIES. ALL CLAIMS OR REMEDIES SOUGHT AGAINST THE COMPANY INVOLVING THE
CONTENT OF THIS COMMITMENT OR THE POLICY MUST BE BASED SOLELY IN CONTRACT.

THIS COMMITMENT IS MOT AN ABSTRACT OF TITLE. REPORT OF THE CONDITION OF TITLE. LEGAL OPINION,
OPINION OF TITLE, OR OTHER REPRESENTATION OF THE STATUS OF TITLE. THE PROCEDURES USED BY
THE COMPANY TO DETERMINE INSURABILITY OF THE TITLE, INCLUDING ANY SEARCH AND EXAMINATION,
ARE PROPRIETARY TO THE COMPANY, WERE PERFORMED SOLELY FOR THE BENEFIT OF THE COMPANY,
AND CREATE NO EXTRACONTRACTUAL LIABILITY TO ANY PERSON, INCLUDING A PROPOSED INSURED

THE COMPANY'S OBLIGATION UNDER THIS COMMITMENT IS TO ISSUE A POLICY TO A PROPOSED INSURED
IDENTIFIED IN SCHEDULE A IN ACCORDANCE WITH THE TERMS AND PROVISIONS OF THIS COMMITMENT.
THE COMPANY HAS NO LIABILITY OR OBLIGATION INVOLVING THE CONTENT OF THIS COMMITMENT TO ANY
OTHER PERSON.

Commitment to Issue Policy 2016 ALTA Commitment
(Exhibit A-1)

COMMITMENT TO ISSUE POLICY
Subject 1o the Notice: Schedule B, Part I 1 Schedule B, Part II : and the
Chicago Tile Insurance Company, a Florida corporation (the "Company”), commits fo issue the Policy according 1o the
tenms and provisions of this Commitent. This Commitment is eMective as of the Commitrment Date shown in Schedule A
for each Policy described in Schedule A, only when the Company has entered in Schedule A both the specified dollar
‘amaount as the Proposed Policy Amount and the name of the Proposed Insured.
|rnnufm.smba Dmlamrmmmmmmm“mw-qm (180} days after the

Date, this C and the Company's Babdity and obSigation end

i
2016 ALTA Commitment
v “Commitment Date” (as opposed to
“Effective Date”)
v Policy to be issued
Proposed Insured (owner and/or lender)
Proposed policy amounts
v Estate described in commitment

No change - will continue to describe fee
simple, leasehold, easement, etc. designations

v Vesting
Only change is“Commitment Date”

Some states will include a derivation/source of
title clause

v Legal Description
Slight change in wording

Sometimes attached as an exhibit
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Schedule B-1 [Exhibit A-3] 2016 ALTA Commitment

SCHEDULE B, PART |
RECUIREMENTS.
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Schedule B-Il [Exhibit A-4] 2016 ALTA Commitment
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Commitment Conditions 2016 ALTA Commitment
[Exhibit A-5]
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Commitment Condition 2016 ALTA €Commitment
[Exhibit A-5] \
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Please submit your written questions
using the webinar control panel
on your screen.

Current clients of Chicago Title, pl your Chicago NCS:Account Manager

If you are not a current client of Chicago T lease contact

Cindy.Malone@ctt.com or Tom.Meier@ctt.cony

To learn about upcoming events and future webinars, email us a

ChicagoNCS@ctt.com to be adde

10
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Visit our News & Events page at www.ChicagoNCSctic.com and click on “Webinars”
to view a recording of the presentation and'te download the slides and outline

Please complete the brief survey when you fog out

lllinois CLE certificates will be emailed to those who complete the survey

THANKYOU FOR JOINING US!
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